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Fill in the following lines:

cereneeneeeN@mMe of school

Instructions for Part I
until the signal is given.
calculation test are to be worked mentally and the answers only placed

the end of 15 minutes, work must stop and the sheet used for this part
be detached from the rest of the question paper and immediately




75 yardsummwyd uﬂ’
24 gallons at $1.12} per gallon
240 quarts at 16§ cents petqu?n .—3‘;...

*
— .....M

¢ Compute the interest:  [5]

g 3

ot aurinnd
$486 for 30 days at 6% = $.oe. s aras v TR
$1,800 for 90 days at 6% = $eoreeerernee . aoiash ,m
"
$800 for 4 months at 3% = $..ocooiiviernnne e ._,'.,,
$600 for 126 days at 6% = $...cooeiciceane

$1,600 for 15 days at 4% =

d Complete each of the following : 5]
A tax rate of $.0640 per $1 expressed as a tax rate per $1,000 is Ry

2647 expressed as a percent correct to the nearest tenth is

The percent of discount on an article listed at $75 and sold for $50 was
3% of $270 is

The exact number of days from May 12 to June 21 is

e Complete the following summary of sales made: [Allow no partial credit.]

Salesman b First Month Second Month .

Peterson $1,027 $1,134 $ :
Curtis 9246 1,100 $

Wiston 498 287 $

e DN DRSS . s

TOTALS $ $ $




BUSINESS ARITHMETIC l

Tuesday, August 22, 1961

Name of R e Name of

school

Part 1,1 Rapid calculation test on attached sheet. [20]

~_ The remaining sheets of this question paper should be handed in at the close of the

Part 11
Answer all parts of this question. Answers only are required.
i each answer in the space provided on the question paper. [Work need not be
i‘“l
pﬂuﬂt of discount is equal to a series discount of 40%

Besioissnisenssens
hlﬂ gm earnings for the past four weeks of
: and 313052 respectively. What were
gmss earnings for the four-week period? T AT e R
it iﬂl'$525 terms */,,, Y200 /M
Knight would have to write
? GBS ot s
‘when new is worth $425 after being
the amount of the average annual ’ _

w'lth time and a half for over-
His regular hourly wage rate
n last week as gross earnings?  .....cocoeoeoe

The insurance
What was the

g‘ﬁ

of his sales
ch he sold

his commission

\



L MURIRERE Aniy
METIC —— canting : |
) § In 1955, the cost of ma "

nufact
same battery can be manufaci ol S0 battery waw 16, The

« wiactured today for $13¢ hat
percent of decrease in the cost of mmmiugturim?“r RN e

I Rmt::aheim?l}‘it' lut'lt:r read 8,792 Kilowatt hours on June 1. Two
mon ter it read 9,106 kilowatt hours. 1§ the average cost per

watt I'o“' wWas 45 cents \\hc“ Wwis thl‘ imount Uf i{ S50 l 5 clectric
] b . s l ‘
wl '0' “I(‘ l“u"“l““h I’ll“’d.

=%

- Sturges purchased a set of encyclopedias for $127.50 with discounts

of and 5%. What was the net amount that Sturges paid for the
~ set of encyclopedias?

salesman earned $68 by receiving a commission of 8% on the sale

| ‘__ car. What was the selling price of the car?

y 1960, Levy deposited $2,000 in a bank which paid interest
e of 3% per year. This interest was added to depositors’
ry six months. If no other deposits or withdrawals were
money did Levy have available in the bank one year

er $1.68 per dozen are sold for $.20 each.
based on the selling price did the dealer
?

DKS T

at the Jayson Department Store for
cent. What was the total cost of this

s $4.069 per $100 of assessed
in have to pay on his prop-

e ﬁl’!il of Nelson and Pickard is
sllar that is due them. How
tlement for a claim of $2,7007

 building development.
each. How many plots

tock which paid a
| the amount of his

B i Sy b

s i Waia Oy I

| )n an installment plan,

- '»far_jﬂ months. glow
er pay than a cash buyer?

F B e

[ovER]

/2 /



profits for tFia bl ehisl e 1l cost of woods scld w
The following graph shows the '."“'f’"-fﬁmm@ .Im,._. kavsin _
- ing Company ﬂ'.nng wmmr : coop Anelify

JONES MANUFACTURING COMPANY

Record of Sales and Cost of Goods Sold '
1955 — 1960

" s

i <wce
40

\\ f! - — ..-_,
30

20

Amount (in thousands of dollars)

——— Sales

~1— Costof
Goods
Sold

1959 1960

1955 1956

1957 1958
YEAR

Answer each of the following questions pertainin
@ In what year was the amount of

b In what year did the cost o
¢ What was the amount of th
d It is estimated 1}

On this b

& to the graph.
sales made by this company at the
f goods sold reacl the lowest point ?
€ gross profit made by this tompany in 19573 2

1at the sales of this company in 1965 shoyld be at least 20% aboy
asis, what is the amount of the sples that should be made

highest point ? 1)
1

( ¢ those in
m 196S 2 1]

Turn the Page and continye,
. [5]

loverl




make a gross profit of 38% of mtlloolt ce? 6] —
rchased a_two-family house for $24,000, paying $10,000 in ¢

/ En:lrltg?:kfofpuﬁw buhn:e. iﬂehﬂ%d’mﬁ%%ﬁﬂgl% ot
::: tﬁ?ru:t:;:g? gi'b‘.“ \Vlﬂasnlttr:r'::' allenbeck's annual rate of return that y

original cash investment?  [6]

Part IV 1 o
Answer any four questions from this part. All work must be shown.

8 Dunham insured his building valued at $45,000 for $30,000 under a standard fire ins
containing an 80% coinsurance clause. 1f a fire loss of $7,200 occurred, what am
would Dunham collect from the insurance company?  [4]

9 A farmer sent a commission merchant 900 bushels of potatoes to be sold. The commi.
chant sold the potatoes at $.90 a bushel. He deducted a 6% commission on sales,

trucking and $023 per bushel for storage. What amount did this farmer receive as the
ceeds from this sale?  [4]

10 The Apex Collection Agency collected 70% of an outstanding bill of $935 owed to the L :

Printing Company. If the collection agency charged 12% commission, what was the amount ¢
the check remitted to the Leone Printing Compang? [Z] T

B

11 In order to have sufficient cash to pay his current bills, Walters discounted his 50-day, non-

interest-bearing note at his bank. The rate of discount was 6¢ If the f was
$750, what was the amount of the net proceeds?  [4] g ¢ e

12 Strickland paid $23.40 for a camera that had b What
. . % k . : i .
was the list price of this camera ? [2] Prove yztilr: I::r::;wf:l!.d[o;}rn e e S
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INSTRUCTIONS FOR RATING
BUSINESS ARITHMETIC

- Tuesday, August 22, 1961 — 12 m. to 3 p.m., only

Use only red ink or pencil in rating Regents papers. Do not attempt to correct the pupil's
work by making insertions or changes of any kind. Use checkmarks to indicate pupil errors.

Part I — Rapid Calculation Test

w @ total of 20 credits as indicated: [Allow no partial credit.]

Part II . .
s for each correct answer. [Allow no partial credit.]
) E§ 9690
m $2,00U.
n._$2 3380 o
0 3.(0
pg 337.73
q $1,566.00
g
s $ 3125
ot 3 5.51

[over]

E2/



8 $6,000
9 §723.40
10 §575.96
11 §743.75
12 $32.50

(61*

(6]*

[
4>
[+1*
(4*
2]

Allow 4 credits for each of four correct answers.

$32.50 less 28% = $23.40 [2]

Part IV

*Unless otherwise directed, in parts II, IIT and IV of this examination partial u’eﬁ 3

allowed on questions to which four or more credits are a

on the Conducting of Examinations and the Rating of
Subjects.)

ssigned. [See pamphlet entitled
ﬁ?gent.r[ Examiuapglon Papers in
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